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Dated: 30/01/2023 

The General Manager 
Corporate Relationship Dept. 
BSE limited 
1* Floor, New Trading Ring 
Rotunda Building,P J] Towers 
Dalal Street, Fort, Mumbai - 400 001 
Scrip Code: 514378 

Sub: Outcome of Board Meeting: Unaudited Financial Results for the Quarter and nine 
months ended 31%" December, 2022 (“the Results”) 

Dear Sirs, 

The Meeting of Board of Directors of Yarn Syndicate Limited was held today, Monday, 30" 
January, 2023, The Board of Directors of the Company has inter-alia: 

1. Unaudited Financial Results of the Company for the quarter and nine months ended 
31" December, 2022, pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 along with the Limited Review Report 
from the Statutory Auditors are attached herewith. 

We would like to inform that the meeting of the Board of Directors of the Company 

commenced at 2:30 pm and concluded at 3:10 pm. 

We request you to kindly take the above on your record. 

Thanking you, 

Yours faithfully, 
For YARN SYNDICATE LIMITED 

Bikash Chandra Chatterji 
Company Secretary 

Membership No. A6411
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  STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 
3187 DECEMBER, 2022 
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Accompanying Notes to the Financial Results 

t) The above unaudited financial results has been prepared in accordance with the Indian Accounting Standards (Ind AS) as required 

under sechon 133 of the Companies Act, 2013 read wilt Rule 8 of the Companies (indian Accounting Standards} Rules, 2016, 
2) The above unaudited financial results have been reviewed by the audit commitiee at their meeting neld on 30/01/2023 and 
approved hy the Board of Directors at their meeting heid on 30/01/2023 and are available on the website of the Company at 
www yarnsyndicate in and the website of fhe BSE Limited at wew.bseindia.com 
3) The Statutory auditors of the Company have carried out limited review of the unaudited financial results for the quarter ended 
MA a2022, under Regulation 33 of the SEB! (Listing Obligation and Disclosure Requirements) Regulations, 2015 
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4; The company operates only in one business segment viz. feding of yam and fabric and other goods are incidental thereto thereby the Seament reporting as required is not applicable 
5) Que fo substantial losses incurred in earlier years , the networth of the company has been almost eroded as at the Balance Sheet date in wew of the above and the unfavourable sates ardera received from the customers steps have been taken by the Management to get the favourable orders from the customers. 
Taking the above into consideration, the Management of the coripany believes that the company has the abiily t6 continue its Operations a¢ a going concern in the foreseeable future and promoters of the conipany have agreed to infuse the funds as and when required and accordingly the financial statements for the quarter ended 31at Dee, 2029 have heen prepared on the basis that the Company is a going concern, 

8) The peor period's figure have been regrouped’ reclassified wherever necessary to conform to Curent quarter / periods classification 

Fors. P. Sarda & Co. 

Chartered Accountants 

PRN: 3230848 

extepepPraf %P 
CA Ankit Agarwal 

Partnor 

Memb No. 308132 : . ON 2PADOS|DLZ [OE UVAATS0 BF 
Date: 20th January, 2023 ‘ 
Place: Kolkata 

        
    

For and on behalf of the Board of Directors 

wt 9 

é FEY 
Ris: rira} Patodia 

Managing Director 

DIN-00259104



To 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT 

The Board of Directors 

Yarn Syndicate Limited 

86/2/4, SN Banerjee Road, 1s Floor, Flat No.2, 

Kolkata- 700 014 

Dear Sirs, 

Re.: Limited Review Report of the Unaudited Financial Results for the quarter 

and nine months ended 31st December, 2022 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Yarn Syndicate Limited for the quarter and nine months ended December 

31, 2022 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“the Regulations”), as amended, read with SEBI 

Circular No. CIR/CFD/CMDI / 80/2019 dated 19% July 2019 (“the Circular”). 

This statement is the responsibility of the Company’s Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these 

financial statements based on our review of the statement, which has been prepared 

in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, Interim Financial Reporting (‘IND AS 34’), specified under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulation. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditors of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain the moderate 

assurance as to whether the Statement is free from material misstatement. A review 

of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters and applying analytical and other 
. 
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review procedures. A review is substantially less in scope than an audit conducted in 

accordance with standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 

financial results prepared in accordance with applicable Indian Accounting 

Standards (Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th 

July, 2016 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5. Key Audit Matter: 

As per our observation of the Financial Statements of the Company it is seen that the 

Company has accumulated losses and its net worth has become negative as on the 

Balance Sheet date. These conditions, along with other matters, indicate the existence 

of a material uncertainty that may cast diene doubt about the Company’s ability 

to continue as a going concern. However, the financial statements of the Company 

have been prepared on a going concern basis as the management is exploring new 

business opportunities to sustain the Company and is of the view that the promoters 

have agreed to infuse funds as and when required in the foreseeable future. 

For S. P. Sarda & Co. 

Chartered Accountants 

[Firm’s Registration No. 323054E] 

gerade 
CA Ankit Agarwal 

Partner 

Membership No. 305132 
Pd fal) f Qo uDIN: 223,054 52. BGVAAT $039 

Date: 30% January, 2023 

Place: Kolkata 
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